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Oppose Continuing

11U S. Rail Chiefs
|
. Adjustment Boarde

| ’, Report on Request of Labor
i Unions for

: Agreements on Working
' Is Adopted

Membars of the Association of Rail-
way Executives, representing more
than 90 per cent of the country’s ruu-
' road mileage, at u meeting yesterday

in the board room of the New York,
New Haven & Hartford placed them-

{ Conditions

a continudtion of the nsotional boards
of wdjustment that weras cet up during
the war to aid in settling wage prob-
| lems,

The association also adopted a re-
'port Telating to the request of the
iabor unions for the farmation of na-

= = = S 7 : 5 e 1im1d.u1 ugrc?ments uffecg. ing wor..ilr'.g‘
N - nurchase of merican wheat cntere conditions, the contentg of whieh will be
P l'f'll(‘ll I‘ lll(‘ll(‘lal 'into many months ago. : ] presanted to the United States Railvoad
= C In the conversations leld by the Labor Board ata hearing in Chicago an
\ee(la Herth Tl] 18 Freneh representatives with bankers Maonday. Although not to be made pub-
- Hare thew !mg': made l_ir, p]aiz that tI!:c:,- lie until then, it is understood that
¥ =1 > do not care to enter the market for less | the itransportation executdves have de-

‘. ear ;‘-\l'e btlldled | than $100,000,000. It iy the hope of

Representatives of
Government in New York
Tabulating Requirements,
According to Bankers

Frt quoted

Representatives of the Freneh Sakeds
ernment in New York are PTeparing, |

1t was learned yesterday banking |
‘ . @ detailed and Lomprehr!:sir

measurse upon matket conditions,

New York Metal Market

On the New York Metal

33.50¢. Copper dull;

1n

silget of Fronch Treas finanecial | 12,50 to 13.50c. Tead firmi; New York
"3 i in the Amebicsn murkat | saot 1.75 and Eazt St Louis spo
Current ar. O its com- e . e MR

. will be subnsitted to the ooo- BF L gt dhRys
~ithorities st Paris preliminary to ar- “50¢ and East Louis 5.55c asked. !
iging & large new doilar loan flota- London Metal prices follow: Tin
isn in the United States covering all | “"‘"d""d sbots selun 10 ani Suturs

104, wi

© the 1921 French needa.

u 1 870 tona futur Copper standard T’“m“ums Yieid
: o g nel es. ; ar 2 PPt
Eli;erfuimc;g:l dtluir;na 6'&1;?;“&?: :p spot £73 and futures £74, with sales | L‘E;‘fl“ts";.-.lgf?i.,.... T80

i unseld portion of the $45,000,000 ©f 50 tons spot and B00 tons futures. gp

‘rench cities loan, underwritten by a and electralytic epot £80 and futures dns

»w York banking syudicate two vears | £33. Lead spnnt_ﬂg 10s and futures £24, u.:.

This must he met in February, and ..”.A, ff_’"t £25 73 6d and futures | 9%

nrrnngements for funding operation -0 -8 Od. !
Fave not been complated hy then the 5 R
payment will be made o ef Frencl Finaneial Ttems
guvernment balances here. 1 s and officers of Swift

| Fif ty millions to pay off the city of . |

‘aris loan matering i1 the autum, |t W | Liberts; 4.

o far pone of the notes lias been re-

48.. ..

_re:i. but as scon as financial ,.11rq . e ' i

“ave been perfected it is expected the SRR

Franeh Treasury will beg n the pur- 'r;ﬂ"'d adlen

whigse of thess securitie inareass

1earket in anticipation of of 1ast | yisrops

& 11, an da Gega, 87,09 ﬂnﬂ '1"\3
Funds fto pay the ]ntare?: on otk Bu‘l nnﬂ Agkrd Qnotlt ans
%400,000,000 nates given by the TFrench fia

Treasury to the United States govern- “lhlu‘:,,

ment in payment of surplus supplies T

#F thie Amertcan Expeditionary Forces 1
<211 avz. by the French.

nds to pay for contracta

t r-'\: L"-Jler'}
I notas aay

'the French that such & loan can be |
arranged by spring, but whether it can |
Paris be done will of course depend in large

Exchange
tin was dull ‘and easy, with Class A
at 98.00 to 39.50¢; Class B, 35.00¢
and Straits shipments 38.00 to
spot and Januarr.
| 12.30 to 1#.25¢; February and March,

cided to stand firm in their announced
attitude of dealing with their em-
ployees as individual roads.

Among other important matters that
were considered at yesterday's gather-

mg was  the question of adjusting |

siances between Canadian and Amer-
,an ratlroads that had pesulted be-
cause of the depreciation Canadian

exchange. This was referred to & com-
miltee of railway accounting officers
for final nd]u%meﬂt

Diseussion also took place of the
railroads' inability to collect from the
goverament balances due them during

Nalionall

selves on record as being opposzed to |

{the guaranty period antil & fins! zc.:
| counting had been made. Alfred P

hom, counsel of the association, was |
requested to work for legislation that

wauld authorize partlal payments on
thm account, as already recommendead
by the Interstate Commerce Commis- |
sm": in & report to Congress on Dccem-

l*l-'ha railroada triad to establich th
right to part .al parmenta in @ test|
cire broug Gr.md Trunk, but
failed to ae ir purpose. [t
| has been estimatad tra* $400,000,000 12
linvolved in these uceruals
T. De Witt Cuyer, chairman of the
A-.snc'atmrl of Railway Executjves,
lwaﬁ prezented at vesterdap's meeting
with an old Englizsh stiver salves by
is associates as a token of his grrv-
| ices dﬁnng th. last ¢wo years, The
commitiee arran ing the itTt was
headed by Howarrf}" Hintt, c*‘ag'rmnﬁ of |
tie Northern Pacitie P..ul'\'a\. I

—— R
Oppose Reading Plan
PHILADELPHIA, Jan. T.—Twa stack- |
holdera of tha Reading company to-
day asked leave in the United States |

Distriet Court to intervene in the n*at-n
ter of the

segregation plan for the

| Reading company and zfiliated ecor-

porations, which will be ‘~uhm tted to
1t it4 doeisi

.1‘-' .llul‘g"f' illegal comhina-

1n stackhold are
| Kurtz, liolding 4,000 shares of seeond
p;etcrred and Madge Fulton Kurtz, !,
with 1,000 chares of the sama stock.|
They desire to intervene to protect |
|ti|e1r interests, l

he court took nn action,
il ek

Canadian Bona Sales
. FORONTO, Ont., Jan. 7. -Bond 6y
| in Canada in 1930 an nted to $i24,-

BI4.667, 1t wus announced to-day by The
Mounetary s
imgs amounted to $20,283 555,805, as
cumpared with $18701,279.082 faor the
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Wilttam B o

1 $250.000 in Gold ‘
Sent Here to Buy
Supplies for Turks

r Guaranty Trust Co. Agent

for Transfer of Metal
to This Country to Pay
for American Foodstuffs!

Acting on behelf of the Turkish goy
| ernment, the Guaranty Trust Company
' ig shipping %230,000 in gold from its

|

| office in Constantinople to New York
and |

for the purchase 'of foodstufis
nther commodities in this market. Al-
bert Breton, head of the foraign de-
partment of tnn Guaranty Trust Co“‘
pany, in confirming » cahle report rela-
tive to the transaction, said that the
mutter had been handled at the other
end, and that sil of the details were
not known here. According to Mr,

Breton this is the first shipment of |
 Turkish go!d to the United States in
Many ""‘1’1

ments may follew, it

to 1|'|o ¥
al at Constantineple 13
imited, Ordinarily the pur- |
chases of ﬁnur and other Lommudnh‘il
to be made here would be financed |
through the purchasze of exchange un |

| London or New York, but sterling and |
| dol

lar rates in the Turkiﬁh capital, zc- |
cording to Breum, are #o high a3 !
to make the eost almost prohibitive.
The sh.opment of gold from Turkey
adds ope more to the growing list of
countries sending gold to the United
States, At present the metal is com-
ing from England, India and China,

=

| while Russzia would ship metal here if |
the authoritirs would accept it.
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FIPTE!N PARKRW(“M rioor), NEW YORK

announces its 64th semi-annual cash dividand
&t the usual yearly rate of 44 % on savings
share accounts of $10 to $5000 and 5% on
all installment and income share accounts.

The Franklin Boeiety, 33 years old, State
supervised, prudently managed, Is osnnrin
many thousands. Let it serve you, Infnrmn-
tion on request. Savings by mall.
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THE CHEMICAL NATIONAL BANK

OF NEW YORK .

-

YA TS

Estzblahed 1324
CONDENSED STATEMENT OF CONDITION q ':;-%:
At :ke clow of buswen December 19, 1410 i \g-
g |2
ASSETS M lb"f""
Leans and Discounts $121,806.481.27 ,; .
U. S. Bonds and Certificates of Indebtedniess 7.680.528.11 i _
Other Bonds and Stocks 4,684,906.62 iﬂ
Banking House £00.000.60 R
Letters of Credit and Acceprances 13,572,737.61 =
Cash, Exchangss, due from Banks and U. 8. Treasurer 32,687.199.42 5' ;\!
Interest Earned s ZSS.U?BI.SZSI If { ’-’_.'-__
181319941 56 ;5 @
= ’ =
LIABILITIES #
— $4.500,000.00 =
13,500,000.00 3 ,
Undivided Profits 196018137 19,960,181.37 p
Unearned Interest 1.058.312.15 i
Heserved for [nterest, Taxes, ete - 1,147,351 88 "
Circulation OQOutstanding 360,817.50 lg
Latters of Credit and Acceptances 15319.821.04 R
Deposits, vizi— o
Individuals, Firms aud Corporations._____ $102,29.238.60 4
Banks, Bankers and Trust Companies 24,650,521 .36
U. §. Government 1,360.000.00 128,301 76096
Bilis Payable with the Federal Reserve Bank__ — __ 5,0:0.000.00 .
Bills Payahle and Rediscounts with the Federal Reserve Bank 9,101,696 .65 |

( Secured by Government Band
Bond:

Borrowed

5)

280,000.00
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HERBERT K. TWITUHEL]
PERCY H. JOHNSTON, Preaden

FRANE K HOUSION, Vies-FPres'l
FEAMNCLS HALFIN, Yim-Fre'l
TBAAC B EOFPEL Vies-Frm’y
(LIFFORD P. BUNT. Vi Prms's
JEedA 1. EMITH, Vice-Fres'y
ADWARD B #MITH, Yie Fra)
EUWIN SRS, Tran Oflcwr

ALBION E. CHAPMAN, Cahisr
JAMES L. PAHBON, At Casbler
JAMES MeALLIATER, Asst Cashisr
JOUN G SCHMELIEL. Asm’ Cashier
JOHN B. DODD, Amt Crahier
BAMURL T JONES. Amt

U. B DUNHAM, Asst Caabier

DPIRECTORS
WIITAM FELLOWES MOERGAN
ARTHUR INELIN
GARRARD OOMLY
HENET 4. CAEKSAR
FRRUERIC & JUILLTARD
RIDLET WaATTE
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SAVINGS BANKS

e s

EMIGRANT

INDUSTRIAL
BANK

51 CHAMBERS STREET, NEW YORR
The DBoard of Trustees has declured o =emi-Aunual bayvidend at the

Four Per Cent. Per Annum

ON ALL DEFOSITS FrRoM 35 to $5,000 exiiiirn rHEkETo,

SAVINGS

* of

T0 AND

TO GIVE OUR DEPOSITORS THE FULL
ADVANTAGE OF THE DAYS OF
ALLOWED BY THE BANKING LAW [N-
TEREST WILL BE PAID FRCM JAN. 1,
1921, ON ALL DEPUSITS RECEIVED UP
INCLUDING

CRACE

JAN. 13, 1921.

ASSETS $216,000,C00C

Citweus Savmﬂs Ba!’:k
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The Eowery Savings Bank
128 AND 100 BOWE]D
Braveciy ¥7 Liburty =
Lim i A
A L = of
YOUR PER CENT
*r a il b " rad an
= H - Lg I
y Lty
Money depp=itad on or befure Tangury 18
will diiew Interest from Janusry 3,

Nowt Ruven e Ban

G West QW Streat!
ME-AMNIAL DINIDEAD
beaw 415l m

FOUR PER CENT.

~¥

1iern

NEW YUHK SAVINGS BANK

r. 14th 81, and n h hvenuo

FOUR PE.R LENT

'. Pﬂ.
DEPOSEES MABE 0N OF 34 : ni:.ﬁ JA‘.'«
TH WILL DREAW IATEREST FROM
Ny

EENTHHL SAVINGS  BANK

IN THE (ITY OF NEW YORE
Corner 4|I| Avenae amd ch Streer

FOUR 14'; PER CENTUM

ey nu ' Lun fora 'a]

1 r five rhuu‘mnd (M MI
palatic oi and alter

Dollar Savings

" THECITY OF N
’l‘hird Avenue and x47th St,
Interest credited Jan. 1st, at the rate of
¥our ¥Per Cent,

W \'ORI\

onum, on accounts frooy §6 to

& maddn or before

vinterest itom Jan. 1st.

BRIAN G. HUGHES, Presfdent.

AM M. KERN, Controller
4 "[‘ MANSON, Treasurep
- REGAL, Secretary
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